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= You have received an inquiry from Roser M, 
Vera, Upancer, Hillsboercach Pinence Corinany, Inc., as to the suthority 
of no smell lora emmeny, where lezal action 4s required, (1) to collect 
ha balance en e smell loon ececount; (2) to collect interest on a small 
lorn recounts rnd (3) to epiiect eny legal charges which might be ine 
curred in meine this collection, 


In my oninion a small loon comnany is nuthoe. 
riced to collect the belence plus intorest on a small loon eccount, 
Se 15, ¢. 319, R.L., but is not nuthorized to collect legal charges 
incurred in meting a collection, Permissible fees end charges are 
ervressly cot forth inc. 319, R.L. 5S. 17 provides thet in nddition 
vo interest on lorn?z ant excreding 450.00 en insvection fee of $1.00 
mey b? chezyod, end on loens of 750,00 but not ox scoeding 3300.00 on 
insnection fee of $2.00 m-y be chrrged. In addition, s. 20, ¢ 319, 
Reh, orevides thet ne ehrree fer exaninntion, service, “or other thing, 
or nthorvice shrll be mde or eentreeted for excent certain licensing 
or reecrcine frees. In rddition to en express recital of the chores 
which mirht tenally be mede by m snell lesan comeny, there is an exe 
mross nrehibition ca te env other cherres in s. 21, c. 319, RL... to 
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wir irl er chrrges in excoss of those vermitted 

by this chrot shell be charged, contracted for, or ra- 

enived the sn of lorn shrll be void and the licensee nite 

shall hrve no richt to collect or receive eny principal, 
interest, or cherzes, " 


S3, 22 rnd 23, ¢. 319, R. he elaborate uvon 
the etoréss prohibition end estrblish scans rights and remedies of 
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coagrects or wnderte ines in which the charges exceed these, 
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T as event thet a smell loznn company should 
preveil in its clein, at niscssment of costs, as in the case of eny — 
other 2 tirrht, vould te n ars? vent to rules of Powe a epplicable 
‘oe strbutes “of thie state. — 
Very truly yours, — 
- RemoreeeiL= 


. Jom R. Raecaaae Brae 
Ae re YO 4 . Deputy Attorney General 
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